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2 THE VIDEOGRAPHER: Good morning. We 10:09:09
3 are going on the record at 10:09 a.m. Eastern 10:09:10
4 Daylight time on Thursday, April 13, 2023. 10:09:15
5 Please note that the microphones are 10:09:19
6 sensitive and may pick up whispering and private 10:09:20
7 conversations. Please turn off all cell phones 10:09:22
8 at this time. 10:09:27
9 This is Media Unit 1 of the video 10:09:28
10 recorded deposition of Donald J. Trump in the 10:09:29
11 matter of People of the State of New York by 10:09:33
12 Letitia James, Attorney General of the State of 10:09:38
13 New York, versus Donald J. Trump, et al., filed 10:09:41
14 in the Supreme Court of the State of New York, 10:09:42
15 County of New York, Index No. 452564/2022. 10:09:45
16 This deposition is being held at the 10:09:51
17 New York State office of the Attorney General 10:09:54
18 located at 28 Liberty Street, New York, New York. 10:09:56
19 My name is Paul Baker and I'm the 10:10:00
20 Videographer. The Court Reporter is Silvia Wage 10:10:02
21 and we are both from Veritext. 10:10:05
22 I am not authorized to administer an 10:10:07
23 oath. I am not related to any party in this 10:10:10
24 action. Nor am I financially interested in the 10:10:12
25 outcome. 10:10:14
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2 Appearances will be noted on the 10:10:16
3 stenographic record. 10:10:17
4 Will the Court Reporter please swear 10:10:17
5 in the witness.

6 THE STENOGRAPHER: President Trump,

7 if you can please raise your right hand.

8 DONALD J. TRUMP,

9 1100 South Ocean Boulevard, Palm Beach,

10 Florida 33480, after having been duly

11 sworn, was examined and testified as

12 follows: 10:10:25
13 THE STENOGRAPHER: Thank you, sir. 10:10:25
14 You may proceed. 10:10:26
15 MS. JAMES: Thank you. 10:10:28
16 Allow me to introduce the members of 10:10:29
17 the Attorney General's office who are in this 10:10:29
18 room: Jennifer Levy, Kevin Wallace, Andrew Amer, 10:10:31
19 Colleen Kelly Faherty, Alex Finkelstein, Sherief 10:10:36
20 Gaber, Louis Solomon, Stephanie Torre and 10:10:39
21 Samantha Stern. 10:10:43
22 Welcome back, Mr. Trump. And thank 10:10:44
23 you. We appreciate your appearance here today 10:10:45
24 and your willingness to answer our questions. 10:10:49
25 Allow me to state my appearance for 10:10:51

Veritext Lega Solutions
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2 the record. I am the Letitia James, the Attorney 10:10:53
3 General of the State of New York. 10:10:55
4 While this case has been hard fought, 10:10:57
5 I believe that the judicial process works best 10:10:59
6 when the fact finder has access to all relevant 10:11:02
7 information. And so we look forward to hearing 10:11:06
8 your testimony on the facts of this case. 10:11:08
9 I also want to assure you that 10:11:10
10 despite the heated rhetoric that may be used by 10:11:12
11 others outside of these proceedings, my team and 10:11:14
12 I remain committed to a fair and impartial legal 10:11:17
13 process. 10:11:21
14 Our goal here is to find the truth. 10:11:21
15 And so, with that, let me walk through some of 10:11:25
16 the preliminaries we discussed when you were here 10:11:27
17 back in August. 10:11:29
18 I think you confirmed that you had 10:11:30
19 testified under oath many times and that you were 10:11:32
20 familiar with the ground rules for how the 10:11:35
21 testimony proceeds. 10:11:38
22 I will note that this time we are 10:11:40
23 proceeding with the deposition under the 10:11:43
24 provision of the New York Civil Practice Law and 10:11:45
25 Rules that governs civil actions and not the 10:11:47

Veritext Lega Solutions
212-267-6868 516-608-2400
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2 provisions that govern an investigative 10:11:50
3 examination. So it will be a little different. 10:11:54
4 Most importantly, we are limited to 10:11:57
5 seven hours today under the rules. And while our 10:11:59
6 office can ask the Court for more time, if 10:12:03
7 needed, we hope that will not be necessary. 10:12:06
8 So we plan to proceed as efficiently 10:12:08
9 as possible to complete this examination within 10:12:12
10 the permitted seven hours. 10:12:15
11 We are aiming for a lunch break at 10:12:17
12 1:30. We will try to keep the breaks short. But 10:12:20
13 at some point if you need a break, please let us 10:12:23
14 know. 10:12:25
15 As long as there is not a question 10:12:26
16 pending, we will be able to accommodate it. 10:12:28
17 [STIPULATION] I will note that we 10:12:30
18 have agreed to a stipulation with Counsel; 10:12:31
19 notably, that an objection made by any one 10:12:34
20 Counsel for the Defendants for any -- made by any 10:12:38
21 one Counsel side for the Defendant's side will be 10:12:43
22 deemed an objection on behalf of all Defendants. 10:12:45
23 Is that agreed, Ms. Habba? 10:12:48
24 MS. HABBA: Yes, it's agreed. 10:12:50
25 MS. JAMES: Now, if one of the 10:12:52

Veritext Lega Solutions
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2 defense attorneys objects, you still need to 10:12:53
3 answer the question, unless your attorney 10:12:55
4 instructs you not to answer. 10:12:56
5 Do you understand that? 10:12:58
6 THE WITNESS: Yes. 10:13:00
7 MS. JAMES: You also have a right 10:13:02
8 under the Fifth Amendment, as you know, to refuse 10:13:03
9 to answer a question with if a truthful answer 10:13:05
10 would tend to incriminate you. 10:13:08
11 Do you understand that right? 10:13:10
12 THE WITNESS: Yes. 10:13:12
13 MS. JAMES: Okay. But we understand 10:13:12
14 from your Counsel that you do not intend to 10:13:14
15 categorically invoke your Fifth Amendment 10:13:17
16 privilege against self-incrimination and will 10:13:20
17 testify nut any today; is that correct? 10:13:23
18 THE WITNESS: Yes. 10:13:25
19 MS. JAMES: Okay. And are you taking 10:13:25
20 any medication today that affects your cognitive 10:13:27
21 ability or otherwise interfere with your ability 10:13:29
22 to answer questions? 10:13:32
23 THE WITNESS: No. 10:13:33
24 MS. JAMES: Okay. And, with that, at 10:13:34
25 this point, I'm going to turn it over for 10:13:37

Veritext Lega Solutions
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2 questioning over to Kevin Wallace. 10:13:39
3 Mr. Wallace. 10:13:41
4 MR. WALLACE: Good morning, Mr. 10:13:42
5 Trump. 10:13:42
6 THE WITNESS: Good morning. 10:13:44
7 MS. HABBA: Excuse me. Before we 10:13:44
8 start that, I believe Colleen and I agreed to put 10:13:45
9 something on the record with the link -- 10:13:46
10 MR. WALLACE: Yeah, I was just going 10:13:46
11 to cover that next. 10:13:46
12 MS. HABBA: Great. Thank you, Kevin. 10:13:50
13 MR. WALLACE: I'm going to note that 10:13:51
14 we have a device on the table here that is 10:13:52
15 providing a video link. That wvideo is link is 10:13:54
16 closed. It's within our office. 1It's in case 10:13:57
17 the Attorney General has to leave during the 10:13:59
18 testimony. She will still be able to observe the 10:14:01
19 proceedings from her office. 1It's not open to 10:14:04
20 the web. 10:14:06
21 And so we had a discussion about this 10:14:06
22 last night and understand this is acceptable to 10:14:09
23 the defense side. 10:14:11
24 MS. HABBA: Right. Just for clarity 10:14:13
25 sake, it's a secured site that your IT team put 10:14:14

Veritext Lega Solutions
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2 on and that is not accessible to anybody but Ms. 10:14:16
3 James for when she is removed? 10:14:20
4 MR. WALLACE: Correct. 10:14:22
5 MS. HABBA: Thank you. 10:14:23
6 MR. KISE: And do you want us to note 10:14:24
7 our appearances-? 10:14:26
8 MR. WALLACE: They've been noted for 10:14:26
9 the record. So I won't make -- there is a lot of 10:14:27
10 lawyers rooms in the room. I won't necessarily 10:14:28
11 make every lawyer announce themselves. 10:14:31
12 EXAMINATION BY MR. WALLACE: 10:14:31
13 Q. So I'll say again good morning, Mr. 10:14:32
14 Trump. 10:14:35
15 A. Good morning. 10:14:35
16 Q. I'd like to start with your role in 10:14:36
17 the Trump Organization. So let me start ways in 10:14:39
18 the past. 10:14:45
19 Is it correct that you established 10:14:45
20 the Trump Organization in 1980 as an umbrella 10:14:47
21 organization for all of your real estate 10:14:51
22 development and corporate affiliates? 10:14:53
23 MR. KISE: Objection to the form. 10:14:54
24 A. Approximately, yes. 10:14:55
25 Q. Approximately, 1989°? 10:14:56
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2 A. The date, yes. 10:14:58
3 Q. And is that a fair description of 10:14:59
4 what the Trump Organization is, an umbrella 10:15:01
5 organization? 10:15:04
6 A. I think so, yes. 10:15:05
7 Q. Mr. Trump, are you currently the 10:15:06
8 person with ultimate decision-making authority 10:15:07
9 for the Trump Organization? 10:15:09
10 A. No. 10:15:11
11 Q. Who would that be? 10:15:12
12 A. My son Eric is much more involved 10:15:13
13 with it than I am. I've been doing other things. 10:15:16
14 And I guess you could say on something major, 10:15:19
15 final decisions, whatever. But I've been much 10:15:24
16 less involved in it than -- over the last five 10:15:27
17 years, five or six years than ever before. 10:15:31
18 Q. Okay. Well, I think we'll try to go 10:15:34
19 through your role over time. 10:15:36
20 A. Okay. 10:15:38
21 Q. Because it has changed; is that 10:15:39
22 correct? 10:15:41
23 A. Yes, it has. 10:15:41
24 Q. Generally speaking, though, the Trump 10:15:42
25 Organization consists of hundreds of different 10:15:44
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2 legal entities; is that fair? 10:15:46
3 A. A lot. 10:15:47
4 MR. KISE: Object to the form. 10:15:48
5 A. 1It's a lot. It could be hundreds. 10:15:50
6 Q. And the assets of the Trump 10:15:52
7 Organization are currently held in a revocable 10:15:54
8 trust; is that correct? 10:15:57
9 A. I believe so. 10:15:58
10 MR. KISE: Object to the form. 10:15:59
11 Q. Okay. And that would be the DJT 10:16:00
12 Revokable Trust? 10:16:02
13 A. I believe so, yes. 10:16:02
14 Q. If we talk about the trust today, 10:16:05
15 you'll understand that that's what I'm referring 10:16:06
16 to? 10:16:08
17 A. Yes. 10:16:08
18 Q. And you are the donor of all of the 10:16:12
19 assets in the trust; is that correct? 10:16:14
20 A. I believe so, yes. 10:16:16
21 Q. And you are the sole beneficiary of 10:16:17
22 the Trust; is that correct? 10:16:20
23 A. Yes. 10:16:20
24 Q. Why did you form the Trust? 10:16:21
25 A. When I was running for President or 10:16:25
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2 shortly thereafter, after I had won, I thought it 10:16:29
3 would be appropriate to put it in a trust. I 10:16:32
4 didn't want there to be a conflict. Although 10:16:37
5 there could have been. 10:16:41
6 I tell the story that George 10:16:42
7 Washington actually when he was President had two 10:16:45
8 desks. One for his business -- he was actually a 10:16:47
9 very wealthy man -- one for his business and one 10:16:49
10 for running the country. I could have had that. 10:16:51
11 If you look at Biden, he certainly 10:16:53
12 does business and politics at the same time. But 10:16:55
13 I felt I wanted to be a legitimate President. I 10:16:59
14 didn't have to be, from the standpoint of even 10:17:03
15 using the word "legitimate." I think it's 10:17:07
16 important that you -- if you're running the 10:17:09
17 country, you're not doing business. 10:17:11
18 But there was no legal reason that I 10:17:13
19 understood that you had to. But I thought it 10:17:14
20 would be a good thing to have a trust. 10:17:16
21 We had a very highly respected man 10:17:21
22 who was actually somewhat of an overseer of the 10:17:24
23 trust. And I think we got some credit for having 10:17:28
24 a trust. I don't think we got nearly as much as 10:17:32
25 we should have gotten. But I think we have -- I 10:17:34
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2 think we got quite a bit of credit for having a 10:17:36
3 trust. 10:17:39
4 It, essentially, meant that I was not 10:17:41
5 involved or at a very minimal -- I can't even 10:17:44
6 think of anything where I was involved but -- 10:17:47
7 and, again, I didn't have to do that, but I 10:17:51
8 thought it would be appropriate. 10:17:54
9 Q. So that was a lengthy answer. 10:17:56
10 Just to understand, it was in the 10:18:00
11 connection the fact that you were going to be 10:18:02
12 running as President that the assets were going 10:18:03
13 to be put into a trust? 10:18:06
14 A. Primarily, yes. 10:18:07
15 Q. You mentioned that you had a "highly 10:18:08
16 respected man" who was the "overseer of the 10:18:10
17 trust."” 10:18:12
18 Who was that? 10:18:12
19 A. I don't know his name. He was an 10:18:13
20 attorney from Washington D.C. I didn't know him. 10:18:15
21 I believe I met him once very quickly and -- 10:18:19
22 Q. And when you say, "overseer," do you 10:18:23
23 have an understanding what his role was? 10:18:25
24 A. Maybe a trustee. I don't know 10:18:27
25 exactly. I know that it was a limit placed on 10:18:29
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2 what even my children could do. And he was, you 10:18:32
3 know, respected. He was an attorney. He was 10:18:37
4 highly respected. And he was involved in the 10:18:41
5 trust. 10:18:44
6 Q. And your office would have records of 10:18:46
7 who that attorney? 10:18:48
8 A. Yes, they would have all that 10:18:49
9 information, yes. 10:18:50
10 Q. And at some point after the Trust was 10:18:51
11 formed, Allen Weisselberg and your son Don Junior 10:18:53
12 became the trustees; is that correct? 10:18:57
13 A. I believe so, yes. 10:18:59
14 Q. Prior to that point, is it your 10:19:01
15 understanding that you were the sole trustee? 10:19:03
16 A. I think I was, yes. 10:19:05
17 Q. And Mr. Weisselberg and your son Don 10:19:07
18 were appointed as trustees in 2017; is that 10:19:11
19 right? 10:19:14
20 A. It sounds about right. 10:19:14
21 Q. And that change was made because you 10:19:16
22 had been elected President of the United States; 10:19:21
23 is that correct? 10:19:22
24 A. Yes. 10:19:23
25 Q. Why did you select Mr. Weisselberg to 10:19:23
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2 serve as the trustee? 10:19:25
3 A. He was with me for a long time. He 10:19:26
4 was liked. He was respected. Now, he's gone 10:19:30
5 through hell and back. What's happened to him is 10:19:33
6 very sad. But he was a very respected person, 10:19:36
7 been with me a long time. It just -- it seemed 10:19:43
8 like the right choice. 10:19:46
9 Q. Okay. And your son Don why was he 10:19:47
10 selected as a trustee? 10:19:49
11 A. He's done a good job, well-educated. 10:19:50
12 He also -- both of my sons have done actually a 10:19:55
13 very good job. 10:19:59
14 Q. Since you mentioned it, could you go 10:20:00
15 through for each of them, sir, what was their 10:20:02
16 role in the Trump Organization? And I'm happy to 10:20:05
17 break it up from before you became President and 10:20:07
18 then after. 10:20:09
19 So why don't we start with Don. 10:20:10
20 A. Yeah. 10:20:13
21 Q. What was his role in the Trump 10:20:13
22 Organization before you were elected President? 10:20:15
23 A. Before? 10:20:17
24 Q. Before. 10:20:17
25 A. There was a change a little bit. 10:20:18
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2 I would say Don was more involved in 10:20:20
3 sales, like he was in charge of the rental at 40 10:20:23
4 Wall Street that is right outside of your window; 10:20:27
5 did a good job on it, kept it pretty much rented. 10:20:29
6 He would be involved with with some of the 10:20:33
7 buildings, a lot of buildings and the general 10:20:37
8 management. 10:20:42
9 I think that Eric was less involved 10:20:42
10 with sales. He would be more involved with the 10:20:45
11 management of the buildings and dealing with 10:20:47
12 people having to do with management but less 10:20:51
13 involved with sales. 10:20:54
14 Q. And did that change after you became 10:20:57
15 President? 10:20:59
16 A. Yeah, and one thing they were both 10:21:00
17 involved with with getting new deals. This is 10:21:01
18 before the presidential because we didn't -- we 10:21:04
19 purposely didn't do very many deals after I 10:21:07
20 became President. Although I could have done 10:21:10
21 more than ever. 10:21:12
22 When I look at what's going on now, I 10:21:12
23 can't believe that I did this. But I would do it 10:21:14
24 again. 10:21:16
25 We purposely didn't do very many 10:21:17
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2 deals, almost none but, you know, unless it was 10:21:20
3 an active deal that was ongoing prior to my 10:21:24
4 winning. But we didn't do very many deals. We 10:21:28
5 could have done a lot. We didn't do very many. 10:21:31
6 That was at my instruction. I didn't 10:21:33
7 want to have conflicts of interest, if they --you 10:21:35
8 were allowed to. But I didn't want to even have 10:21:38
9 a perceived conflict of interest. 10:21:40
10 Q. So "we" is the Trump Organization? 10:21:41
11 A. Yeah. 10:21:44
12 Q. Okay. And who got those instructions 10:21:44
13 from you to do not any other deals? 10:21:47
14 A. I would say that Eric and Don and 10:21:49
15 Ivanka. I was not interested in doing deals. I 10:21:51
16 thought it was something that while I heard it 10:21:56
17 was legal for them as a family to do. I thought 10:21:58
18 it wouldn't look good. 10:22:03
19 I was very -- I wanted to do a great 10:22:04
20 job as President. And I felt that that would 10:22:08
21 look like somewhat of a conflict of interest. 10:22:11
22 Q. You said that -- I think you said 10:22:17
23 that their roles change somewhat after you became 10:22:18
24 elected President. 10:22:23
25 A. Yeah. 10:22:23
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2 Q. How did those roles change then? 10:22:23
3 A. Well, my role was gone. Now, 10:22:25
4 actually, when I was running, which actually 10:22:27
5 started in 2015, from that point on, I was much 10:22:28
6 less involved with the real estate. So it wasn't 10:22:32
7 just why I became President. It was somewhat 10:22:35
8 before that, a year and a half maybe. 10:22:38
9 But, yeah, they became more intensely 10:22:40
10 involved with the company. I was virtually not 10:22:45
11 involved at all. I rarely -- I'd rarely have 10:22:49
12 anything to do with anything having to do with 10:22:53
13 the company. 10:22:56
14 I wasn't -- I really wasn't 10:22:57
15 interested, believe it or not. I was interested 10:22:59
16 in solving the problem with North Korea, which 10:23:01
17 was ready to blow up, and solving the problems we 10:23:05
18 had with China, who was just ripping us off left 10:23:08
19 and right, and making sure that Russia never went 10:23:11
20 into Ukraine, which they didn't, under our 10:23:15
21 auspices and, you know, a lot of other things. 10:23:17
22 There were a lot of things that were happening in 10:23:19
23 the world, as you probably know. 10:23:21
24 And T did a very good job. I got rid 10:23:22
25 of those problems. Today those problems are very 10:23:25
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2 prevalent. 10:23:27
3 Q. So you were too busy for the company? 10:23:28
4 A. In a way, yeah. 10:23:31
5 MR. KISE: Object to the form. 10:23:31
6 A. Yeah, I think you can say it. It's 10:23:32
7 another way of saying it. I was very busy. I 10:23:34
8 was -- I considered this the most important job 10:23:37
9 in the world, saving millions of lives. 10:23:39
10 I think you would have nuclear 10:23:42
11 holocaust, if I didn't deal with North Korea. I 10:23:45
12 think you would have a nuclear war, if I weren't 10:23:47
13 elected. And I think you might have a nuclear 10:23:50
14 war now, if you want to know the truth. 10:23:52
15 Q. I'm not going to use my seven hours 10:23:53
16 on nuclear war. But can I -- 10:23:54
17 A. No, I know. 10:23:55
18 Q. Can I ask, though -- it sounds like 10:23:56
19 maybe a few things might bubble up. You said you 10:23:58
20 were very rarely involved. 10:24:00
21 Were there things that sort of came 10:24:02
22 to your attention during your presidency that you 10:24:04
23 can recall? 10:24:04
24 A. I can virtually -- 10:24:05
25 MR. KISE: Object to the form. 10:24:05
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2 A. -- not think of anything. 10:24:06
3 I would say that the thing that I was 10:24:07
4 most involved is in telling them just don't do 10:24:09
5 deals. We don't need deals. We have a lot of 10:24:12
6 property. They're great properties, run them. 10:24:16
7 And, you know, we have great properties. We have 10:24:19
8 the Mona Lisa's of properties. We have 10:24:20
9 properties that make money, but you can sell for 10:24:22
10 many many times because of the quality of the 10:24:24
11 property like a Turnberry in Scotland. I could 10:24:28
12 sell that. That's like selling a painting. A 10:24:31
13 painting on a wall that sells for $250 million 10:24:33
14 and doesn't make income. It just sits on a wall 10:24:38
15 but it sells for numbers. 10:24:42
16 I have -- literally, I have some of 10:24:43
17 the greatest pieces of property in the world and 10:24:45
18 they sell -- as Mar-a-Lago, some of the things I 10:24:48
19 own in Europe, some of the things I own in New 10:24:54
20 York, even like at Trump Towers, 57th and Fifth, 10:24:57
21 it's the best location. 40 Wall Street is the 10:25:01
22 best location, great building. I have great 10:25:04
23 assets. 10:25:08
24 I was never so interested in buying, 10:25:10
25 as an example, a warehouse building in Brooklyn, 10:25:13
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2 which you would look at, you know, X times the 10:25:17
3 rent. I have assets that will -- which if I ever 10:25:20
4 sold them -- I don't want to sell any of them. 10:25:26
5 But if I ever sold them, if I ever put some of 10:25:28
6 these things up for sale, I would get numbers 10:25:30
7 that were staggering. 10:25:33
8 Mar-a-Lago would be a case. I think 10:25:36
9 Turnberry would be a case in Scotland. We had -- 10:25:37
10 it's part of the Rota. The Rota is, I believe, 10:25:40
11 the seven courses that played the British 10:25:43
12 opening, which is the called the Open 10:25:45
13 Championship, which is the biggest of all 10:25:48
14 tournaments. And that's one of the places -- one 10:25:50
15 of the seven -- I believe it's seven -- that are 10:25:53
16 approved for it. And they've been approved for a 10:25:56
17 hundred years, as they've been approved for a 10:25:59
18 long time. You just don't get on the list. 10:26:01
19 And they had four British Opens there 10:26:03
20 at Turnberry and they had what is considered to 10:26:08
21 this day the Duel in the Sun, the greatest 10:26:11
22 tournament ever played. I don't know if you know 10:26:15
23 golf but Jack Nicklaus and Tom Watson. 10:26:21
24 You know, these are things that have 10:26:21
25 tremendous value to rich people that, you know, 10:26:23
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2 if it makes 2 million or 3 million and therefore 10:26:27
3 would be worth 30 million or 40 million, I think, 10:26:31
4 you could sell it for 4 or 5 or 600 million 10:26:34
5 because it's a painting. The Mona Lisa is there, 10:26:38
6 the Renoir's of property, many of my properties. 10:26:43
7 Somehow I wasn't interested in 10:26:47
8 properties that didn't have that intrinsic wvalue 10:26:51
9 or they couldn't have, if they were properly run, 10:26:56
10 in many cases rebuilt. I rebuilt 40 Wall Street 10:26:58
11 as an example and took it -- it was an empty 10:27:01
12 building and bought it for very little. And now 10:27:04
13 it's, I think, pretty well full, even in this 10:27:06
14 market. 10:27:09
15 But at some point, if the City ever 10:27:10
16 comes back -- I say that with a lot of things. 10:27:14
17 You can say that with like -- if the City ever 10:27:17
18 comes back, you can convert the entire tower of 10:27:20
19 40 Wall Street into condos and make an absolute 10:27:22
20 fortune, far greater than the 5 or $600 million 10:27:26
21 probably that the building is worth now, probably 10:27:29
22 more than that. But you'd make a fortune on the 10:27:32
23 condos. I could say that with Seven Springs. 10:27:36
24 When I bought Mar-a-Lago, I paid 10:27:39
25 $8 million for it and today I think we're going 10:27:41
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2 to be bringing in people that will tell you it's 10:27:44
3 worth a billion 250, billion and a half, maybe 10:27:47
4 more than that. But I bought it for $8 million 10:27:52
5 in 1985 or so. 10:27:55
6 And I believe that Seven Springs 10:27:57
7 could be that. If New York would ever get its 10:28:00
8 act together, which is a big "if," because I just 10:28:03
9 don't know that they will. They spend all their 10:28:05
10 time investigating me, instead of stopping 10:28:07
11 violent crime in the streets. But if New York 10:28:11
12 ever got their act together, if the City ever got 10:28:12
13 back, Seven Springs is the Mar-a-Lago of New 10:28:16
14 York. 1It's the most incredible place and I think 10:28:18
15 it has a, you know, it has a great value. 10:28:22
16 Q. So I think you described as the sort 10:28:25
17 of "Mona Lisa," "Renoir" properties Turnberry, 10:28:30
18 Mar-a-Lago, Trump Tower, 40 Wall and Seven 10:28:34
19 Springs. 10:28:34
20 Are there any other properties that 10:28:40
21 you -- 10:28:41
22 A. Oh, many. I mean, you know, if you 10:28:41
23 give me a list of my properties, I'll go down. I 10:28:42
24 mean, many. 10:28:45
25 10:28:45
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2 Doral, I think Doral is -- I guess 10:28:46
3 it's close to 700 acres, around there, right in 10:28:51
4 the middle of Miami, right near the airport. I 10:28:54
5 could get a zoning, if I wanted it. I could get 10:28:59
6 zoning for thousands of units. 1It's four golf 10:29:02
7 courses and a very large, I think, 800 -- 10:29:07
8 approximately, 800 rooms and magnificent 10:29:10
9 clubhouse all brand new. I built it -- you know, 10:29:15
10 I ripped it down and rebuilt it and built it 10:29:17
11 mostly brand new, new clubhouse, new buildings, 10:29:20
12 blew up the golf course, rebuilt the golf course, 10:29:25
13 the Blue Monster and the other ones. There's 10:29:27
14 four courses. 10:29:30
15 And I believe that Doral -- not as 10:29:31
16 golf but as what you could build on it, because 10:29:35
17 it's the best location. 1It's also zoned for 10:29:37
18 gambling. Inside the perimeter, you know, what 10:29:39
19 they did is they have a -- they created a 10:29:42
20 perimeter for gambling, if that gets approved in 10:29:47
21 Florida and if gambling ever got approved in 10:29:50
22 Florida, but we're one of the properties that is 10:29:53
23 approved for gambling. 10:29:55
24 Q. Have you considered any other 10:29:56
25 development on Doral apart from the golf course 10:29:58
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2 and resort that you have? 10:30:00
3 A. Not really because I don't -- you 10:30:01
4 know, it's doing great. I don't need the money. 10:30:03
5 You probably see the cash. We have a lot of 10:30:06
6 cash. I believe we have substantially in excess 10:30:09
7 of 400 million in cash, which is a lot for a 10:30:13
8 developer. Developers usually don't have cash. 10:30:16
9 They have assets, not cash. We have, I believe, 10:30:18
10 400 plus and going up very substantially every 10:30:22
11 month. 10:30:26
12 My biggest expense is probably legal 10:30:29
13 fees, unfortunately. That's okay. But we have a 10:30:31
14 lot of cash. We have great assets. And we have 10:30:36
15 a very valuable company. 10:30:40
16 Forbes doesn't know about us. Forbes 10:30:43
17 -- I read Forbes. You know, they're owned by 10:30:45
18 China. They're owned buy the Chinese and they 10:30:46
19 have their own agenda. But I saw they said 2 and 10:30:49
20 a half million the other day. 10:30:52
21 And I said I have jobs -- if you take 10:30:54
22 Doral -- I think Doral could be worth 2 and a 10:30:56
23 half billion by itself. 10:30:59
24 And probably my most valuable asset I 10:31:01
25 didn't even include on your statement and that's 10:31:05
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2 the brand. I didn't even include that. The 10:31:07
3 brand -- if I wanted to create a statement that 10:31:11
4 was high, I would have put the brand on. 10:31:16
5 We had a value from the No. 1 -- 10:31:19
6 Predictiv, from the No. 1 branding person at the 10:31:21
7 time 2.9 or $3 billion and that was years ago. 10:31:28
8 That was back in 2000 and something. And now the 10:31:32
9 brand is worth much more. 10:31:36
10 If you look -- I mean I became 10:31:37
11 President because of the brand, okay. I became 10:31:39
12 President. I think it's the hottest brand in the 10:31:41
13 world. 10:31:45
14 I did an NFT deal the other day. 10:31:46
15 Everyone is saying -- a few months ago everyone 10:31:50
16 was saying the NFTs are dead. And it was dead. 10:31:52
17 People are saying, what are you doing 10:31:56
18 in NFTs? It sold out in less than a day. It was 10:31:56
19 supposed to take six months. It sold out in less 10:32:00
20 than a day. 10:32:00
21 You know what I'm talking about. You 10:32:00
22 saw it probably. But it was roundly criticized 10:32:02
23 for doing it because they said NFTs are dead. I 10:32:06
24 said, well, a little bit late. And the thing 10:32:08
25 sold out in less than a day. 10:32:11
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2 And, by the way, people paid $99 -- 10:32:13
3 sold 45,000 cards you might call them. People 10:32:17
4 paid $99. Some of those cards are selling for 10:32:23
5 22, 23, $24,000 now. And I think the average is 10:32:27
6 about $1300 a card. So people made a lot of 10:32:31
7 money. I'm happy those are Trump people. 10:32:34
8 Q. Yeah, I'm sorry. 10:32:37
9 What was your involvement in the 10:32:38
10 NFTs? I -- 10:32:39
11 A. Well, I did it with a person that 10:32:41
12 does that stuff. I did it. And it sold out 10:32:44
13 immediately. In fact, we're going to be doing 10:32:49
14 another one very shortly. 10:32:52
15 And it makes me happy that I think 10:32:53
16 they're averaging $1300 a card. And they bought 10:32:56
17 it a few months ago for $99. But some of the 10:33:00
18 cards are selling for 20,000. And a couple of 10:33:04
19 them, I believe -- I'll check this. 1I'll get you 10:33:07
20 the exact number -- are selling for $82,000, 10:33:10
21 82,100, I heard numbers like that. So somebody 10:33:13
22 hit the jackpot. 10:33:18
23 And -- but the reason -- the reason 10:33:21
24 that took place is the brand. I did a book, "Our 10:33:23
25 Journey Together," and the book was a massive 10:33:29

Veritext Lega Solutions
212-267-6868 516-608-2400



[FTLED._NEW YORK COUNTY CLERK 087307 2023 02:30 PM | NDEX NO. 452564/ 2022

NYSCEF DOC. NO. 859 RECEI VED NYSCEF: 08/30/2023
Page 37
1 CONFIDENTIAL - DONALD J. TRUMP
2 success. Recently -- I'm doing another one now. 10:33:31
3 The reason they're selling like that is because 10:33:35
4 of the brand. TI believe the brand is worth more 10:33:38
5 than all of the properties put together. 10:33:40
6 If you look at Coke-a-Cola, their 10:33:42
7 brand, I believe, is 90 percent of their value or 10:33:44
8 something, you know, their trucks and their 10:33:46
9 factories and the rest of it. 10:33:49
10 But if I wanted to show you a good 10:33:50
11 statement, I would have added maybe $10 billion 10:33:54
12 or something for the brand. I didn't put the 10:33:58
13 brand in there. And I actually had an appraisal 10:34:00
14 of 2.9 billion and that was a long time ago. 10:34:03
15 Q. And we're going to go through each. 10:34:06
16 So -- 10:34:09
17 A. That's okay. 10:34:09
18 Q. -- I'm going to suggest, like, you 10:34:10
19 know, I know you feel the need to explain this. 10:34:11
20 But -- 10:34:14
21 A. No, I want to explain it to you 10:34:15
22 because you don't have a case and you should drop 10:34:17
23 this case. 10:34:18
24 And it's a shame that somebody that's 10:34:19
25 done such a good job, the Convention Center in 10:34:21
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2 New York, so many things I did for this City, the 10:34:24
3 job in the West Side of Manhattan, thousands of 10:34:26
4 people employed and now I have to come and 10:34:29
5 justify myself to you. 10:34:31
6 I have to come -- after doing all of 10:34:33
7 that and paid massive taxes, State tax and City 10:34:35
8 taxes and now I have to come in here and justify 10:34:39
9 myself and have crowds of people waiting in the 10:34:43
10 street. It's a disgrace. 10:34:45
11 Q. 1It's a legal proceeding. You've been 10:34:48
12 in legal proceedings before. You've brought 10:34:50
13 legal proceedings against other people. So this 10:34:52
14 day is going to go faster. 10:34:54
15 A. I'm just telling you -- 10:34:54
16 Q. We're not going to need to ask the 10:34:56
17 Judge for more time, if we can just get through 10:34:57
18 the issues that we need to cover. 10:35:00
19 A. We have people who will testify at 10:35:00
20 trial about the values of these properties. 10:35:01
21 And, even without the brand a -- and 10:35:03
22 the brand is just as valuable as anything else. 10:35:05
23 I mean, the brand has a value. I didn't include 10:35:07
24 it. 10:35:10
25 If T was trying to make high 10:35:10
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2 statements, okay -- my statement's way low. If I 10:35:12
3 was trying to make high statements, I would have 10:35:15
4 added the brand in there, because I would have 10:35:17
5 had -- whatever number you're looking at, you 10:35:19
6 could have added at that time -- and this is 14, 10:35:21
7 15 years ago. I could have added -- I could have 10:35:25
8 added another 2.9 or $3 billion to it. But I 10:35:27
9 didn't do it, because I didn't need to do it. 10:35:31
10 Q. Well, and the banks wouldn't let you 10:35:34
11 put your net worth -- 10:35:36
12 A. TI don't know that the banks -- why 10:35:37
13 wouldn't they? 10:35:38
14 Q. Well, we can go through those. 10:35:38
15 A. Well, then -- excuse me. If they 10:35:40
16 wouldn't -- that would be fine, but I can still 10:35:41
17 have it on my statement, okay. They could 10:35:43
18 discount it or something, but I didn't even put 10:35:45
19 it on my statement. 10:35:47
20 And companies have brand wvalues, you 10:35:49
21 know, big big brand. Many companies have brand 10:35:51
22 values bigger than the company. And that's true. 10:35:54
23 You know, I believe that's true with 10:35:58
24 me. I think my brand value is probably my 10:35:59
25 greatest asset, even though it gets tarnished 10:36:02
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2 like this suing me. Maybe it gets hotter. 10:36:04
3 Q. We can -- I don't feel like we need 10:36:07
4 to spend a lot time on your brand value, because 10:36:11
5 it is not part of the statement. The banks 10:36:13
6 didn't want that. 10:36:15
7 A. No, wait a minute, wait, wait. 10:36:15
8 It is part of my statement. I just 10:36:16
9 didn't include it. But if I wanted to include 10:36:18
10 it, my statement would have been double. 10:36:20
11 And when you say the banks don't -- I 10:36:24
12 believe the banks would have accepted -- I mean, 10:36:26
13 what bank are you talking about, the two banks 10:36:28
14 that I never even had a default from? 10:36:30
15 You're talking -- you're dealing with 10:36:33
16 two banks. You're dealing with Deutsche Bank and 10:36:34
17 you're dealing with Ladder. And, you know, I 10:36:37
18 paid them. 10:36:40
19 MS. JAMES: Mr. Trump -- 10:36:42
20 A. And I don't know how you -- and I 10:36:43
21 don't know how you go back to 2011, because I 10:36:44
22 always thought that there was a Statute of 10:36:45
23 Limitations. I'm the only one that doesn't get a 10:36:48
24 Statute of Limitations. So you'll have to 10:36:50
25 explain that at some point. 10:36:51
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2 Q. I'm not going to explain today. I'm 10:36:53
3 sure your lawyers have explained it to you. 10:36:56
4 They've -- they've -- 10:36:57
5 A. Well, I think it's very unfair. 10:36:57
6 Q. They've raised objections of the 10:36:58
7 statute of limitations. 10:36:59
8 A. I think it's very unfair that you go 10:36:59
9 back to 2011. 10:37:01
10 I mean, everyone else tells me 10:37:03
11 there's five-year or three-year Statute of 10:37:05
12 Limitations. I'm the only one that doesn't that 10:37:07
13 have that. 10:37:10
14 Q. Your attorneys are appealing that to 10:37:10
15 the Court of Appeals. And let's not waste our 10:37:12
16 time today on this stuff. 10:37:14
17 The question that started all of this 10:37:15
18 was, are you considering doing any of that 10:37:17
19 development on Doral? I believe the answer to 10:37:19
20 that is, no. 10:37:21
21 A. On Doral? 10:37:22
22 Q. Yes. 10:37:23
23 A. I might. I don't know. 10:37:23
24 Q. Okay. 10:37:23
25 A. It changes from day to day. The 10:37:24
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2 market is very hot now in Miami. 1It's, you know, 10:37:26
3 less hot in New York. But the market in Florida 10:37:29
4 is very hot. 10:37:32
5 Q. So is anyone actively working on 10:37:32
6 development deal for Doral within the Trump 10:37:35
7 Organization? 10:37:37
8 A. We may go —-- we're going for zoning 10:37:37
9 and things like that. I go for zoning, even if I 10:37:39
10 don't want to build something, because when you 10:37:41
11 decide to build, you can go right into it as 10:37:44
12 opposed -- I've been very good at getting zoning. 10:37:46
13 I got great zoning. You know that from the West 10:37:50
14 Side of Manhattan. And -- but we're not actively 10:37:51
15 looking to build. 10:37:54
16 Q. Are you actively considering an 10:37:56
17 easement donation on Doral? 10:37:59
18 A. Yes, I am. 10:38:01
19 Q. And what would that easement donation 10:38:03
20 entail, to your understanding? 10:38:07
21 A. I don't know. 10:38:08
22 MR. KISE: Objection to the form. 10:38:08
23 A. It would be taking a piece of it, 10:38:09
24 figuring out what the value of the piece is and 10:38:11
25 donating it as an easement where nothing is going 10:38:14
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2 to be built. 10:38:16
3 Like, I could take the Blue Monster, 10:38:17
4 which is a legendary golf course, one of the 10:38:19
5 greatest courses in the world, actually. One of 10:38:22
6 the favorite courses of PGA Tour players. And we 10:38:23
7 have a big tournament there in October. We have 10:38:27
8 the final -- the final -- a very very big 10:38:31
9 tournament in October. 1It's -- again, it's very 10:38:34
10 big course. 1It's a very powerful course. It's a 10:38:39
11 very important course. And it's sort of landmark 10:38:42
12 course, actually. 10:38:46
13 Q. And so the "easement donation" would 10:38:46
14 involve that course potentially? 10:38:50
15 A. It would -- I would be taking the 10:38:50
16 rights of that course; in other words, I'd be 10:38:52
17 saying, I won't build on that course. Where I've 10:38:55
18 done this elsewhere, I won't build on that 10:38:57
19 course, I'll keep it the same and I'll take a 10:38:59
20 deduction. 1I'll be entitled to a deduction. 10:39:01
21 Q. And who at the Trump Organization is 10:39:04
22 working on that for you right now? 10:39:07
23 A. I would say more than anyone is Eric 10:39:08
24 Trump. 10:39:11
25 Q. In the 1list of properties, you didn't 10:39:18
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2 mention OPO, which is a property you did decide 10:39:19
3 to sell. 10:39:22
4 A. Yeah. 10:39:23
5 Q. Were you involved in the decision to 10:39:23
6 sell that property? 10:39:24
7 A. Eric -- Eric did that. But I was -- 10:39:27
8 I was there for him, yeah. 10:39:31
9 Q. And what was the reason for selling 10:39:33
10 that property? 10:39:34
11 A. Well, it opened very very 10:39:36
12 successfully and then COVID came and like every 10:39:38
13 other place, it was, you know, it went down and 10:39:44
14 we were offered a great deal. We were offered 10:39:52
15 by, essentially, Hilton/Waldorf Astoria and they 10:39:56
16 wanted it. There wasn't much of a backup, 10:40:03
17 meaning, you know, those times. 10:40:06
18 We started talking to them in good 10:40:09
19 times. We talked to them for actually a long 10:40:11
20 time. But they loved it. They said -- the head 10:40:14
21 of Hilton said it's the best built property that 10:40:16
22 they've ever purchased. That's a big statement. 10:40:19
23 Q. I'm sorry. And who was the head of 10:40:21
24 Hilton? 10:40:23
25 A. I don't know his name. I can tell 10:40:23
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2 you. It's the person at Hilton who runs Hilton. 10:40:25
3 They were so impressed with the 10:40:27
4 property -- I did a great job there and so did my 10:40:29
5 family. We did a great job. 10:40:32
6 We took the 01ld Post Office, which 10:40:33
7 was a derelict building for 35 years, was going 10:40:35
8 to be ripped down for literally 35 years. They 10:40:38
9 saved it. Landmarkers came along and they saved 10:40:41
10 it. They did a good thing. It's a great 10:40:43
11 building, but it was a mess. It was for, I 10:40:46
12 believe, 35 years, essentially, empty. They had 10:40:48
13 an adjoining building that was -- used to be 10:40:52
14 shopping center. They turned it in and it 10:40:54
15 failed. 10:40:56
16 I made that into a ballroom. 1It's 10:40:56
17 the best. I think it's the best ballroom in 10:40:58
18 Washington D.C. maybe beyond that. And we did a 10:41:01
19 fantastic job of redevelopment. It opened with a 10:41:04
20 bang. I'm sure you were all there. And it was 10:41:07
21 beautiful. 10:41:10
22 And then COVID came along, our gift 10:41:11
23 are from China. And when COVID came along, 10:41:13
24 obviously, things were different and then the 10:41:16
25 mayor closed down the City and she said, you 10:41:19
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2 know, you can't have business, you can't have 10:41:21
3 this. 10:41:23
4 And I could have sued them, but I 10:41:23
5 decided in the spirit of the country not to do 10:41:28
6 that. And my kids decided to do that. One thing 10:41:30
7 they did say, what do you think we should do-? 10:41:33
8 Because they literally closed down the building 10:41:35
9 and we were paying real estate taxes. We were 10:41:37
10 paying all these costs. And we literally - I 10:41:40
11 mean, the City was closed down. Some cities 10:41:42
12 weren't closed down. 10:41:46
13 And probably a little before that we 10:41:47
14 started talking to Hilton when it was doing 10:41:50
15 really well. And those talks meandered and 10:41:53
16 meandered and meandered. And then they made a 10:41:56
17 deal. They wanted it. And they made a deal and 10:41:58
18 COVID seemed to start going away and whatever. 10:42:02
19 And they just -- they fell in love with the 10:42:06
20 property and they paid us, you know, a good price 10:42:09
21 actually higher -- higher -- probably higher than 10:42:11
22 I thought I'd get. 10:42:13
23 Q. And they -- 10:42:15
24 MR. KISE: Can we just take a quick 10:42:15
25 break please? 10:42:17
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2 MR. WALLACE: Sure. 10:42:18
3 MR. KISE: There is no question 10:42:18
4 pending. 10:42:20
5 MR. WALLACE: We can go off the 10:42:20
6 record for five minutes. 10:42:22
7 THE VIDEOGRAPHER: Please stand by. 10:42:23
8 The time is 10:42 a.m. We are off the record. 10:42:24
9 (Recess taken 10:42 to 10:49 a.m.) 10:49:13
10 THE VIDEOGRAPHER: The time is 10:49:13
11 10:49 a.m. We are back on the record. 10:49:14
12 Q. Mr. Trump, when we went off, we were 10:49:17
13 talking about the sale of OPO. And I have a 10:49:19
14 question about that. 10:49:23
15 But before we got onto OPO, we had 10:49:23
16 been talking about the roles your children played 10:49:28
17 at the Trump Organization and we got through Don 10:49:30
18 and Eric. We hadn't talked about Ivanka. 10:49:31
19 So, before you left to become 10:49:34
20 President, what was Ivanka's role within the 10:49:37
21 Trump Organization? 10:49:39
22 A. She was very much involved in helping 10:49:41
23 us get it. There was a bidding process by GSA. 10:49:44
24 There were a lot of people that were bidding and 10:49:49
25 -- 10:49:54

Veritext Lega Solutions
212-267-6868 516-608-2400



[FTLED._NEW YORK COUNTY CLERK 087307 2023 02:30 PM | NDEX NO. 452564/ 2022

NYSCEF DOC. NO. 859 RECEI VED NYSCEF: 08/30/2023
Page 48
1 CONFIDENTIAL - DONALD J. TRUMP
2 Q. Pardon to interrupt. 10:49:54
3 But when you say, she helped us 10:49:56
4 getting "it," you mean getting the OPO deal? 10:49:58
5 A. I was talking about the OPO. 10:50:01
6 Q. Okay. 10:50:01
7 A. And they went up to -- I think they 10:50:03
8 call it a "charrette" and we made a presentation 10:50:04
9 along with other companies made presentation. 10:50:07
10 And GAS made the decision to -- they liked our 10:50:09
11 presentation. They liked what we were going to 10:50:12
12 do, primarily, that they liked what we were going 10:50:15
13 to do with the hotel. And that was quite a long 10:50:17
14 time ago. 10:50:20
15 I went with Ivanka and they had like 10:50:20
16 a committee board or something and other people 10:50:27
17 bid also. And it went through the charrette. 10:50:30
18 Some people were going to convert it into an 10:50:34
19 office building. Some people were going to 10:50:37
20 convert it into residential. Some -- you know, 10:50:39
21 he we had the concept of a hotel. 10:50:40
22 They liked our concept and we 10:50:42
23 ultimately got it. That was a long time ago. 10:50:45
24 But that was long before -- I would think before 10:50:47
25 I even thought about running for office. 10:50:49
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2 Q. Any other projects Ivanka was 10:50:52
3 involved in at the Trump Organization? 10:50:55
4 A. Yeah, on the West Coast, in Canada, 10:50:59
5 she was involved in a couple of projects. But 10:51:04
6 she was -- she was starting around the time maybe 10:51:11
7 even prior to my -- she was starting an Ivanka 10:51:17
8 line of clothing and accessories. And she did a 10:51:21
9 great job with that. That was hers. And she did 10:51:25
10 a great job. 10:51:29
11 Q. And that was separate from the Trump 10:51:29
12 Organization? 10:51:31
13 A. That was separate, yeah. 10:51:31
14 Q. Was she also involved in the Doral 10:51:33
15 transaction? 10:51:35
16 MR. KISE: Object to the form. 10:51:36
17 A. Early on. Early on she was with the 10:51:37
18 purchase. 10:51:40
19 Q. Okay. Going back to the OPO sale. 10:51:45
20 Do you remember how much profit you 10:51:51
21 personally earned from that transaction? 10:51:52
22 MR. KISE: Object to the form. 10:51:54
23 A. No, no. It was substantial. And, by 10:51:55
24 the way, substantially more than we have listed 10:52:00
25 in the financial statement, as you know. 10:52:03
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2 MR. WALLACE: We're going to mark as 10:52:05
3 Exhibit 1 a document bearing the Production No. 10:52:08
4 TTO_06198470. It is a May 12, 2022 e-mail from 10:52:14
5 Jeff McConney to someone named Elizabeth 10:52:23
6 Pettijohn at Whitley Penn. 10:52:27
7 (Deposition Exhibit DJT 1, e-mail 10:52:27
8 string TTO_06198470 marked FOIL Exempt/Highly 10:52:27
9 Confidential, was marked for identification.) 10:52:48
10 Q. Mr. Trump, this is an e-mail chain 10:52:48
11 from Jeff McConney to Elizabeth Pettijohn and it 10:52:49
12 forwards an earlier chain from Patrick Birney to 10:52:53
13 Donna Kidder, Mark Hawthorn and Michael Levchuck. 10:52:59
14 First, can I ask you who is Patrick 10:53:03
15 Birney? 10:53:07
16 A. A gentleman who works for the Trump 10:53:11
17 Organization, I believe. 10:53:13
18 Q. Do you know him personally? 10:53:14
19 A. Not very well. 10:53:15
20 Q. Donna Kidder? 10:53:17
21 A. Likewise, I don't know her. 10:53:24
22 Q. You don't know her personally? 10:53:26
23 A. I know who they are, but I don't 10:53:27
24 really -- 10:53:30
25 Q. You don't work with her closely? 10:53:31

Veritext Lega Solutions
212-267-6868 516-608-2400



[FTLED._NEW YORK COUNTY CLERK 087307 2023 02:30 PM | NDEX NO. 452564/ 2022

NYSCEF DOC. NO. 859 RECEI VED NYSCEF: 08/30/2023
Page 51
1 CONFIDENTIAL - DONALD J. TRUMP
2 A. No. 10:53:32
3 Q. Okay. Same question for Mark 10:53:32
4 Hawthorn, do you know who he is? 10:53:34
5 A. I think the same answer, you know. 10:53:37
6 Q. And I'll ask one more; Mike Levchuck? 10:53:39
7 A. Similar answer, yeah. 10:53:42
8 Q. Okay. If you see below the e-mail 10:53:44
9 states, "See the attached updated spreadsheet." 10:53:48
10 We don't have a spreadsheet attached to this 10:53:52
11 e-mail. "Assuming we get the $139,404,324 in the 10:53:54
12 title company today and combine it with the 10:54:00
13 $383,823 of interest on the deposits that is 10:54:02
14 already in the bank account, the amount of 10:54:08
15 distributions should be the amounts listed 10:54:09
16 below." 10:54:13
17 And that says, "DJT $126,828,600." 10:54:13
18 And then it lists your three children each 10:54:20
19 getting $4,013,024. 10:54:22
20 Can I ask, do you know if the 126 10:54:26
21 million amount for you represents your full 10:54:30
22 profit on that transaction? 10:54:32
23 A. I don't know. 10:54:33
24 MR. KISE: Object to the form. 10:54:34
25 Are you asking him is that what it 10:54:35
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2 says on here? 10:54:37
3 MR. WALLACE: I'm asking if this 10:54:39
4 number is representative of the full profit that 10:54:40
5 he obtained on the transaction. 10:54:42
6 MR. KISE: Same objection. 10:54:43
7 A. TI don't know. 10:54:44
8 Q. You don't know. 10:54:45
9 Do you think you may have made even 10:54:46
10 more on the deal? 10:54:48
11 A. I don't know. 10:54:49
12 MR. KISE: Object to the form. 10:54:50
13 A. I don't know. I've never seen that 10:54:50
14 before. 10:54:53
15 Q. Okay. We can put that one aside. 10:54:53
16 A, (The witness complies.) 10:54:58
17 Q. Why don't we talk next about those 10:55:02
18 Statements of Financial Condition. 10:55:20
19 (There is a discussion off the 10:55:20
20 record.) 10:55:55
21 MR. WALLACE: Exhibit 2 and 10:55:55
22 Exhibit 3. 10:56:02
23 (Deposition Exhibit DJT 2, February
24 15, 2022 Statement by President Donald J. Trump,
25 45th President of the United State of America,
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was marked for identification.)

(Deposition Exhibit DJT 3, Donald J.
Trump Statement of Financial Condition June 30,
2014 prepared by Weiser Mazars
MAZARS-NYAG-00000714 to MAZARS-NYAG-00000739
marked FOIA/FOIL Confidential Treatment
Requested, was marked for identification.)

MR. KISE: Do you have extras for me?

(There is a discussion off the
record.)

Q. Mr. Trump, we have marked two
exhibits. Exhibit 2 is a statement from the
office of Donald J. Trump dated February 15th,
2022 entitled, "Statement by President Donald J.
Trump 45th President of United States America."

Exhibit 3 is a document entitled,
"Donald J. Trump Statement of Financial Condition
June 30, 2014." It bears the Production No.
MAZARS-NYAG-00000714.

And I'd like to start by focusing
your attention on the statement.

Did you draft this statement?

A. Which one?

Q. The statement from the President of
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2 the United States. 10:57:16
3 A. No. 10:57:16
4 Q. "No," you did not? 10:57:17
5 A. I don't believe so. 10:57:18
6 Q. Who drafted it? 10:57:19
7 A. T don't know. I mean, I'm looking at 10:57:20
8 it. I don't know. 10:57:22
9 Q. Did you authorize the issuance of 10:57:27
10 this statement? 10:57:30
11 MR. KISE: Object to the form. 10:57:30
12 A. I might have. I just don't remember 10:57:31
13 this particular statement. 10:57:32
14 Q. You don't remember this particular 10:57:33
15 statement, okay. 10:57:34
16 A. I don't see anything necessarily 10:57:36
17 wrong with it, but I don't remember this 10:57:37
18 statement. 10:57:40
19 Q. What is your process, in general, in 10:57:41
20 your office issued statements by you? 10:57:44
21 MR. KISE: Object to the form. 10:57:46
22 A. People issue statements all the time. 10:57:47
23 I mean, it's -- especially with fund raising 10:57:51
24 where I never see it. They do fund raising and 10:57:52
25 they do a lot of things. 10:57:55
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2 And especially -- especially as 10:57:56
3 President, I had very little to do with 10:57:59
4 statements of anything, with statements being 10:58:02
5 released about me on the business. 10:58:04
6 Q. Okay. I'm just asking about this 10:58:06
7 statement from February 15th, 2022, which was 10:58:07
8 after you left the White House. 10:58:11
9 A. Yeah. 10:58:14
10 Q. And you're now post-presidency. 10:58:15
11 What is the process for someone 10:58:18
12 issuing a statement in your name? 10:58:21
13 MR. KISE: Object to the form. 10:58:22
14 What was the process with respect to 10:58:23
15 this statement, or what is the process in 10:58:25
16 general®? 10:58:26
17 MR. WALLACE: He said he does not 10:58:27
18 remember this statement. I'm asking for his 10:58:28
19 process in general. 10:58:30
20 A. I would say, generally, I would look 10:58:30
21 at it, see it. I may have looked at this, but I 10:58:32
22 see so many things. I may have looked at this. 10:58:34
23 I haven't read this now. I may have looked at 10:58:36
24 this. 10:58:39
25 But we had a lot of questions, a lot 10:58:39
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2 of press, a lot of everything, and a lot of 10:58:44
3 people will give statements without contacting 10:58:46
4 me. 10:58:49
5 Q. And so do you know one way or another 10:58:51
6 whether you reviewed this statement before it was 10:58:53
7 issued? 10:58:55
8 A. I don't remember, but I might have. 10:58:55
9 Q. If you look at the first paragraph. 10:58:59
10 A. Okay. 10:59:02
11 Q. Take a moment to read it and then 10:59:03
12 I'll direct your attention to a couple of points. 10:59:05
13 A. Yeah. 10:59:56
14 Q. Let me ask, does this refresh your 10:59:56
15 recollection about the issuance of this statement 11:00:00
16 and whether you approved it? 11:00:03
17 A. Not much but it's something -- I 11:00:04
18 don't -- you know, it's something I would have 11:00:06
19 approved. I think it's probably something that I 11:00:08
20 saw along the way. I would say it's more likely 11:00:11
21 than not something I saw. It's a long time ago 11:00:16
22 but. .. 11:00:18
23 Q. You mean last year was a long time 11:00:22
24 ago? 11:00:24
25 A. I don't seem to have any problem with 11:00:24
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2 it. 11:00:26
3 MR. WALLACE: Why don't we mark this 11:00:28
4 as Exhibit 4. 11:00:28
5 (Deposition Exhibit DJT 4, 2/15/22 11:00:28
6 e-mail from Molly Michael to Eric Trump and Alina 11:00:28
7 Habba and attachment TTO_ 06318235 to TTO_06318242 11:00:28
8 marked FOIL Exempt/Highly Confidential, was 11:00:28
9 marked for identification.) 11:00:38
10 Q. Mr. Trump, I've marked as Exhibit 4 11:00:38
11 an e-mail bearing the Production No. 11:00:40
12 TTO_06318235. And this is an e-mail message 11:00:52
13 dated February 15th, 2022 from Molly Michael to 11:00:52
14 Eric Trump and Alina Habba copying Kimberly 11:00:58
15 Benza. 11:01:03
16 Ms. Michael writes, "Speak now. He 11:01:04
17 has given it his final statement. Margot will be 11:01:08
18 working on putting it out very soon." 11:01:11
19 Does this indicate to you that you 11:01:15
20 would have likely approved this statement? 11:01:16
21 A. Yeah, I think I probably... 11:01:17
22 Somebody wrote it. Somebody put it 11:01:19
23 up, but I think I probably would have seen 11:01:21
24 something like this. 11:01:23
25 Q. And who is Molly Michael? 11:01:24
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2 A. It was an executive assistant for me. 11:01:26
3 Q. Did she work at an entity called 45 11:01:30
4 Office; is that... 11:01:33
5 A. I don't know. 11:01:33
6 Q. Okay. 11:01:33
7 A. I don't know what the entity would 11:01:34
8 be 11:01:35
9 Q. Alright. Going back to the statement 11:01:40
10 itself. 11:01:40
11 A. Yeah. 11:01:40
12 Q. So you can put that e-mail aside. 11:01:40
13 You write that -- at the bottom of 11:01:42
14 that first paragraph, "The Mazars June 30th, 11:01:45
15 20414 Statement of Financial Condition reported 11:01:49
16 before I ran for President in 2015. It contains 11:01:52
17 subject to review of the entire statement the 11:01:56
18 following," and it lists a number of amounts. 11:01:58
19 Do you know why you were quoting from 11:02:00
20 the June 30, 2014 Statement of Financial 11:02:05
21 Condition? 11:02:07
22 MR. KISE: Object to the form. 11:02:08
23 Other than why it says right there? 11:02:09
24 A. I don't know, exactly. I think it 11:02:12
25 was because that was the statement that was 11:02:14
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2 before I started running for President. I 11:02:19
3 started running in 2015. And so I think that 11:02:21
4 would have been a date that I could see used 11:02:25
5 because of the fact that it was the previous year 11:02:28
6 to running. 11:02:31
7 Q. Do you remember why you wanted to 11:02:32
8 issue a statement about the Statement of 11:02:34
9 Financial Condition? 11:02:38
10 A. I don't know. It could have been 11:02:38
11 because of being sued by you people. Does that 11:02:40
12 make sense? 11:02:43
13 Q. I'm just trying to get what are 11:02:44
14 memory is. 11:02:46
15 A. It could have been -- you know, it 11:02:47
16 could have been. You know, I was being 11:02:48
17 challenged. And I said, you know, we have a 11:02:49
18 great company. And what I did is I think -- T 11:02:53
19 believe that if they did -- let me just see. 11:02:55
20 AG and the DA, yeah, the AG and the 11:02:59
21 DA, that's probably why this went out. 11:03:03
22 Q. But you don't have a specific 11:03:07
23 recollection of asking anyone to prepare this 11:03:08
24 statement? 11:03:10
25 A. I don't remember it. But it's very 11:03:10
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2 possible that I did. 11:03:12
3 Q. TIf we turn to the second page... 11:03:13
4 Actually, let me turn you back to the 11:03:43
5 front page. 11:03:45
6 A. Yeah. 11:03:46
7 Q. Let's start there. 11:03:46
8 The first sentence reads, "We have a 11:03:47
9 great company with fantastic assets that are 11:03:49
10 unique, extremely valuable and in many cases far 11:03:51
11 more valuable than what are listed in our 11:03:54
12 financial statements." 11:03:56
13 A. Right. 11:03:57
14 Q. 1Is that what you were talking about 11:03:58
15 before how the properties are "Mona Lisa" 11:04:00
16 properties? 11:04:03
17 A. Yeah, absolutely. 11:04:03
18 Q. The next sentence reads -- 11:04:04
19 A. TI could sell them for a lot of money 11:04:05
20 to some people. There would be people that would 11:04:10
21 do anything to own Doral. There are people that 11:04:13
22 would do anything to own Turnberry or Mar-a-Lago 11:04:15
23 or 57 and Fifth Trump Tower or 40 Wall Street, 11:04:18
24 you know. 11:04:27
25 But some of these things are -- in 11:04:28
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2 particular, when you look at -- I could sell 11:04:31
3 Turnberry, which is one of the most iconic places 11:04:40
4 in the world, one of the most beautiful I've ever 11:04:42
5 seen, rated among the best golf courses in the 11:04:45
6 world, as others are too that I have. 11:04:48
7 But I believe I could sell that to 11:04:50
8 LIV Golf for a fortune, Saudi Arabia. I believe 11:04:57
9 I could sell that to a lot of people for numbers 11:05:02
10 that would be astronomical because it is like -- 11:05:04
11 very much like owning a great painting. 11:05:08
12 Why does somebody pay $250 million 11:05:13
13 for a painting that sits on a wall? These are 11:05:15
14 iconic, very iconic properties. And I have 11:05:18
15 numerous of them. 11:05:21
16 Q. Can I -- just to clarify, have you 11:05:23
17 actually gotten offers for these properties from 11:05:25
18 the people you're talking about or just your 11:05:27
19 expectations? 11:05:28
20 A. I never asked for an offer. But 11:05:29
21 people -- people have said to me, if you ever 11:05:31
22 want to sell Turnberry, let us know. I would be 11:05:33
23 -- I would be able to sell Turnberry quickly for 11:05:36
24 a tremendous amount of money, far beyond what you 11:05:39
25 would say it's worth by the money it makes, far 11:05:42
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2 beyond. 11:05:46
3 Q. Do you have -- do you recall the name 11:05:47
4 of the people that told you if you would be 11:05:51
5 interested in you were going to sell Turnberry? 11:05:53
6 MR. KISE: Object to the form. 11:05:55
7 A. Just people have told me. Yeah, 11:05:55
8 people would tell me. 11:05:57
9 Do I recall names? 11:05:58
10 I think I can do better. I think I 11:06:00
11 can get you appraisals or statements from people 11:06:02
12 as to what they paid for different properties. 11:06:09
13 We're probably in the process of doing that right 11:06:12
14 now. 11:06:16
15 Q. When you say, "appraisals or 11:06:17
16 statements," are you talking about materials that 11:06:19
17 are being prepared for this litigation or as part 11:06:20
18 of your ongoing business? 11:06:23
19 A. Well, we're going to be -- we're, you 11:06:24
20 know, we're talking to people about values now 11:06:26
21 for the upcoming court case. And we are getting, 11:06:29
22 you know, very very -- I don't want to sell them, 11:06:35
23 but we are getting people very interested in 11:06:40
24 buying them just by talking about as witnesses, 11:06:43
25 et cetera. 11:06:46
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2 We have developers that are going to 11:06:47
3 come in and say what they would pay for -- 11:06:49
4 MR. KISE: Let's not go too far. 11:06:52
5 A. -- certain assets. 11:06:55
6 MS. HABBA: I'm going to instruct. 11:06:55
7 THE WITNESS: I'm just telling. T 11:06:55
8 don't care. They're going to see it soon enough. 11:06:57
9 MR. KISE: I know he's not asking you 11:06:58
10 to reveal anything that's attorney-client. 11:06:59
11 Q. Correct. 11:07:01
12 I'm just asking as part of your 11:07:01
13 business, though -- 11:07:03
14 MR. KISE: Generally. 11:07:03
15 Q. -- have you received offers from 11:07:04
16 individuals to purchase any of those assets that 11:07:05
17 you just talked about? 11:07:07
18 A. Well, I never -- 11:07:08
19 MR. KISE: Object to the form. 11:07:10
20 A. 1I've had people say, if you ever sell 11:07:10
21 Mar-a-Lago, please call